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Items highlighted in yellow are tasks for you to complete
Items in Blue italics are help tips

Leeuwin Budget Excel

Background:

The Cape Leeuwin Arts Society is a small, non-profit organisation that teaches arts and crafts classes in a converted boathouse located in the Margaret River area.  You will create the Cape Leeuwin Arts Society’s budget for the first six months of 2017, based on figures obtained from the 2000 budget, and then ask a series of "What if" questions to determine realistic planning goals for the second half of 2001.

Save this work to your Database folder as Cape_Leeuwin

Required:

Enter and enhance labels
Enter and enhance the name and address of the organisation, the spreadsheet title and the current date.

Enter details and calculate totals

The expected income and expenses of the Council for 2017 are attached.  Enter the values and calculate the average monthly course fees to be collected, and then the total income and expenses.

NB: You will need to change some cells from a relative to an absolute value.

Ask some “what if” questions

Calculate and record the profit that you expect to make in each of the first six months of 2001.  Then alter your data to answer the following questions:

1) What is the effect on profit if the adult course fee is raised to $60?  Then, calculate the effect if this change causes a 20% reduction in course numbers.

2) What if you launch a $3000 advertising campaign in March?  Alter the formula to indicate the change that could occur if revenue increased by 30% as a result.

3) What if you hire a full-time administrative assistant for $24500 per year?  Or a part time assistant for $10000?

Format and print

Alter cell values to currency or comma styles as required; add borderlines, use page set-up, print preview and print.
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CAPE LEEUWIN ART SOCIETY

PROJECTED BUDGET

JANUARY TO JUNE 2017


January
February
March
April
May
June
Totals
Income

Course Fees
$ 26,875.00
$ 26,875.00
$ 26,875.00
$ 26,875.00
$ 34,937.50
$ 34,937.50
$ 177,375.00

Grants
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
6,000.00

Donations
400.00
400.00
400.00
400.00
400.00
4,800.00
6,800.00

Total Income
$28,275.00
28,275.00
28,275.00
28,275.00
36,337.50
40,437.50
190,175.00

Expenses

Payroll
5,520.83
$5,520.83
$5,520.83
$ 5,520.83
$5,520.8
$5,520.83
33,125.00

Lease
600.00
600.00
600.00
600.00
600.00
600.00
3,600.00

Course Supplies
1,200.00
1,200.00
1,200.00
1,200.00
1,000.00
1,000.00
6,800.00

Maintenance
900.00
900.00
900.00
900.00
400.00
400.00
4,400.00

Computer Lease
400.00
400.00
400.00
400.00
400.00
400.00
2,400.00

Advertising
700.00
700.00
3000.00
700.00
700.00

6,500.00

Total Expenses
9.320.83
9.320.83
11,620.84
9.320.83
8,620.83
8,620.83
56,825.00

PROFIT
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